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Connecticut is known for its highly skilled, educated and loyal workforce.  We 
have a great quality of life, first-class cities and we are host to some of the 
largest of insurance and financial services [IFS] companies in the U.S. 
 
Today, however; we grapple with a global economic recession and the 
insurance and financial services industry is in crisis mode.  The markets 
continue to display stress and businesses are failing.  It is hard to think of 
creating positive tax policy during this time of fiscal recession, but this is exactly 
what we need to do. It is vital that we take action that positions Connecticut for 
the economic recovery that is forthcoming.  We must implement tax policies that 
will begin to stimulate the Connecticut economy now and in the future so that 
we can continue to compete for new jobs and business.   
 
A recent Wall Street Journal article, dated February 4, 2009, reported that 
Kansas, Missouri, Colorado and Minnesota have strengthened their jurisdictions 
for positive growth in times of dire economic change by proposing tax breaks 
and subsidies. They understand that creating financial incentives is the stimulus 
that resonates with business.  These states are considered our global 
competitors. They have taken action and have already received national 
recognition for their efforts.  What action are we taking?    
 
As a former corporate real estate executive responsible for making site location 
decisions on behalf of a Fortune 100 company, I can also attest to the value of 
tax credits in the analysis of where a company may choose to expand or 
relocate.  Tax credits are frequently weighted in the due diligence process and 
can have a detrimental impact on whether a state or location makes the ‘short 
list.’  Tax credits offer a positive competitive advantage and will ensure that 
Connecticut competes for business.  
 
We are in a world of change and the IFS industry is evolving daily.  Technology 
solutions are being created, new products for today’s investors are in 
development, and creativity and innovation are paramount to sustainability.  
Now is the time to place a priority on building strong support for Connecticut’s 
economic drivers, more specifically the IFS industry.  SB 582 and SB 968 
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support the expansion of the job creation tax credit, and therefore, help us compete for jobs, 
capital and talent.   
 
Earning tax credits for the creation of new jobs is smart business.  On behalf of the 
Connecticut IFS Cluster companies, we ask you to support SB 582 and SB 968.   
 
Thank you. 
 
 
 
 
Susan C.Winkler 
Executive Director 
Connecticut Insurance & Financial Services Cluster 

 


